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Table 1.1 Fiscal Years

U.S. Economic Forecast Summary

Forecast 2016 to 2019

2012 2013 2014 2015 2016 2017 2018 2019

Real National Income Accounts (Billions of Chained 2009 Dollars)

Real Gross Domestic Product 15,216.2 15,430.6 15,750.6 16,180.5 16,583.7 17,036.5 17,486.9 17,921.0

    % Ch 2.0 1.4 2.1 2.7 2.5 2.7 2.6 2.5

    Real Consumption 10,343.7 10,487.4 10,710.1 11,049.9 11,371.0 11,685.6 11,988.6 12,288.1

        % Ch 1.7 1.4 2.1 3.2 2.9 2.8 2.6 2.5

    Real Nonresidential Fixed Investment 1,908.9 1,987.8 2,081.3 2,187.7 2,311.2 2,443.5 2,564.7 2,678.8

        % Ch 10.6 4.1 4.7 5.1 5.6 5.7 5.0 4.4

    Real Residential Fixed Investment 408.3 461.8 479.7 505.8 554.7 610.1 659.7 673.8

        % Ch 9.1 13.1 3.9 5.4 9.7 10.0 8.1 2.1

Real Personal Income 12,878.9 13,123.5 13,241.5 13,739.2 14,220.2 14,689.6 15,160.1 15,641.6

    % Ch 2.7 1.9 0.9 3.8 3.5 3.3 3.2 3.2

Real Per Capita Income ($/Person) 41,064 41,535 41,601 42,847 44,000 45,085 46,157 47,245

    % Ch 2.0 1.1 0.2 3.0 2.7 2.5 2.4 2.4

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2009=1.0) 1.052 1.069 1.084 1.092 1.102 1.119 1.139 1.159

    % Ch 2.4 1.5 1.4 0.8 0.9 1.5 1.8 1.7

U.S. Consumer Price Index (1982-84=1.0) 2.276 2.314 2.350 2.367 2.393 2.435 2.489 2.540

    % Ch 2.9 1.7 1.6 0.7 1.1 1.7 2.2 2.0

Employment Cost Index (Dec. 2005=1.0) 1.150 1.171 1.193 1.221 1.246 1.278 1.313 1.351

    % Ch 1.7 1.8 1.9 2.3 2.1 2.6 2.7 2.9

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 15,867.1 16,373.2 16,984.9 17,672.3 18,417.6 19,259.2 20,161.7 21,035.2

    % Ch 4.1 3.2 3.7 4.0 4.2 4.6 4.7 4.3

Personal Income 13,555.6 14,025.1 14,350.8 15,007.9 15,677.1 16,439.1 17,273.0 18,130.6

    % Ch 5.2 3.5 2.3 4.6 4.5 4.9 5.1 5.0

Employment (Millions)

U.S. Civilian Labor Force 154.3 155.3 155.5 156.6 158.5 160.7 162.8 164.5

    Total U.S. Employment 141.2 143.3 145.0 147.7 150.3 152.5 154.4 156.0

        Unemployment Rate (%) 8.53 7.77 6.76 5.68 5.14 5.09 5.11 5.08

Nonfarm Payroll Employment 133.00 135.18 137.60 140.56 143.27 145.44 147.25 148.57

    % Ch 1.6 1.6 1.8 2.1 1.9 1.5 1.2 0.9

    Manufacturing 11.83 11.98 12.09 12.28 12.41 12.54 12.65 12.74

        % Ch 1.8 1.2 0.9 1.6 1.0 1.0 0.9 0.7

        Durable Manufacturing 7.38 7.51 7.60 7.77 7.83 7.93 8.04 8.11

            % Ch 3.1 1.7 1.2 2.2 0.8 1.3 1.4 0.9

        Nondurable Manufacturing 4.45 4.47 4.49 4.51 4.58 4.60 4.61 4.63

            % Ch -0.2 0.4 0.5 0.6 1.5 0.5 0.0 0.5

    Construction 5.60 5.74 5.99 6.28 6.56 7.00 7.36 7.65

        % Ch 2.0 2.4 4.4 4.8 4.5 6.7 5.1 3.9

    Service-Providing 114.74 116.61 118.65 121.11 123.49 125.10 126.41 127.34

            % Ch 1.5 1.6 1.7 2.1 2.0 1.3 1.0 0.7

Miscellaneous Indicators

Oil-WTI ($ per barrel) 95.0 92.3 101.2 69.2 47.9 52.4 55.6 57.9

Personal Saving/Disposable Income (%) 6.5 6.5 4.8 4.9 5.1 5.7 6.4 7.1

Auto Sales (Millions) 6.6 7.4 7.6 7.6 7.7 8.2 8.4 8.4

    % Ch 11.7 11.8 2.2 0.6 0.5 6.3 3.6 -1.1

Housing Starts (Millions) 0.684 0.877 0.953 1.054 1.227 1.405 1.505 1.547

    % Ch 20.1 28.1 8.7 10.6 16.3 14.5 7.1 2.8

Federal Budget Surplus (Billions) -1,159.0 -866.9 -624.1 -612.4 -605.8 -609.7 -646.0 -723.3

Net Exports (Billions) -591.5 -531.0 -509.3 -532.2 -459.3 -488.5 -544.1 -572.0

3-Month Treasury Bill Rate (%) 0.05 0.08 0.04 0.02 0.37 1.32 2.32 3.00

10-Year Treasury Note Yield (%) 2.08 1.82 2.71 2.23 2.48 2.74 3.00 3.45

Bond Index of 20 G.O. Munis. (%) 3.97 3.75 4.54 3.83 4.11 4.52 4.71 5.00

30-Year Fixed Mortgage Rate (%) 4.01 3.53 4.33 3.92 4.18 4.57 4.89 5.43



Table 2.1 Fiscal Years

Washington Economic Forecast Summary

Forecast 2016 to 2019

2012 2013 2014 2015 2016 2017 2018 2019

Real Income (Billions of Chained 2009 Dollars)

Real Personal Income 297.972 308.267 314.404 329.722 342.600 354.951 367.904 381.079

    % Ch 3.8 3.5 2.0 4.9 3.9 3.6 3.6 3.6

    Real Wage and Salary Disb. 151.422 156.491 161.741 170.453 176.530 182.775 188.584 194.968

        % Ch 2.7 3.3 3.4 5.4 3.6 3.5 3.2 3.4

    Real Nonwage Income 146.550 151.776 152.662 159.269 166.071 172.176 179.320 186.111

        % Ch 4.9 3.6 0.6 4.3 4.3 3.7 4.1 3.8

Real Per Capita Income ($/Person) 43,381 44,389 44,731 46,304 47,457 48,510 49,646 50,788

    % Ch 2.6 2.3 0.8 3.5 2.5 2.2 2.3 2.3

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2009=1.0) 1.052 1.069 1.084 1.092 1.102 1.119 1.139 1.159

    % Ch 2.4 1.5 1.4 0.8 0.9 1.5 1.8 1.7

Seattle Cons. Price Index (1982-84=1.0) 2.360 2.404 2.437 2.473 2.520 2.569 2.626 2.682

    % Ch 3.1 1.8 1.4 1.5 1.9 1.9 2.2 2.1

Average Nonfarm Annual Wage 52,724 54,133 55,506 57,438 58,675 60,708 62,820 65,303

    % Ch 3.7 2.7 2.5 3.5 2.2 3.5 3.5 4.0

Avg. Hourly Earnings-Mfg. ($/Hour) 24.04 24.19 24.75 25.28 25.89 26.47 27.09 27.78

    % Ch 1.2 0.6 2.3 2.1 2.4 2.2 2.4 2.5

Current Dollar Income (Billions of Dollars)

Personal Income 313.633 329.448 340.738 360.156 377.700 397.231 419.187 441.726

    % Ch 6.3 5.0 3.4 5.7 4.9 5.2 5.5 5.4

Disposable Personal Income 279.454 291.842 300.022 315.408 329.902 347.017 366.640 386.977

    % Ch 5.8 4.4 2.8 5.1 4.6 5.2 5.7 5.5

Per Capita Income ($/Person) 45,660 47,438 48,477 50,578 52,318 54,287 56,565 58,869

    % Ch 5.1 3.9 2.2 4.3 3.4 3.8 4.2 4.1

Employment (Thousands)

Washington Civilian Labor Force 3,458.9 3,456.9 3,463.3 3,525.7 3,569.2 3,635.3 3,698.6 3,756.5

    Total Washington Employment 3,160.2 3,201.0 3,237.7 3,313.7 3,382.3 3,444.9 3,504.0 3,560.1

        Unemployment Rate (%) 8.63 7.40 6.52 6.02 5.24 5.24 5.26 5.23

Nonfarm Payroll Employment 2,896.4 2,957.9 3,030.5 3,118.8 3,194.2 3,246.7 3,297.7 3,338.2

    % Ch 1.4 2.1 2.5 2.9 2.4 1.6 1.6 1.2

    Manufacturing 274.7 284.9 287.6 288.6 287.1 288.3 289.5 291.0

        % Ch 4.8 3.7 0.9 0.4 -0.5 0.4 0.4 0.5

        Durable Manufacturing 199.1 208.6 209.4 209.4 206.8 207.0 207.8 208.6

            % Ch 6.2 4.7 0.4 0.0 -1.2 0.1 0.4 0.4

            Aerospace 90.8 96.4 94.7 93.3 90.7 88.3 86.1 84.4

                % Ch 10.0 6.2 -1.8 -1.4 -2.9 -2.6 -2.4 -2.0

        Nondurable Manufacturing 75.6 76.3 78.1 79.2 80.3 81.2 81.6 82.4

            % Ch 1.5 1.0 2.4 1.3 1.4 1.2 0.5 1.0

    Construction 136.6 144.0 153.8 168.0 176.0 181.3 189.8 195.9

        % Ch -1.1 5.4 6.8 9.2 4.8 3.0 4.7 3.2

    Service-Providing 2,479.1 2,522.9 2,583.0 2,656.0 2,724.8 2,771.0 2,812.0 2,844.7

            % Ch 1.2 1.8 2.4 2.8 2.6 1.7 1.5 1.2

        Software Publishers 52.1 52.9 55.0 55.2 55.0 55.1 55.8 56.6

            % Ch 1.7 1.6 3.8 0.5 -0.3 0.1 1.2 1.4

Nonfarm Payroll Employment, EOP* 2,917.6 2,982.7 3,055.7 3,155.3 3,213.7 3,267.5 3,315.2 3,351.0

    % Ch* 1.6 2.2 2.4 3.3 1.9 1.7 1.5 1.1

Housing Indicators (Thousands)

Housing Units Authorized by Bldg. Permit 23.887 31.402 33.057 39.788 36.921 41.235 43.454 44.305

    % Ch 15.5 31.5 5.3 20.4 -7.2 11.7 5.4 2.0

    Single-Family 14.152 18.552 17.398 18.593 20.150 24.297 26.881 27.590

        % Ch 4.9 31.1 -6.2 6.9 8.4 20.6 10.6 2.6

    Multi-Family 9.736 12.850 15.659 21.195 16.770 16.938 16.573 16.715

        % Ch 35.2 32.0 21.9 35.4 -20.9 1.0 -2.2 0.9

30-Year Fixed Mortgage Rate (%) 4.01 3.53 4.33 3.92 4.18 4.57 4.89 5.43

*End of Period, for use in the Budget Stabilization Account calculation


