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Table 1.1 Fiscal Years

U.S. Economic Forecast Summary

Forecast 2016 to 2019

2012 2013 2014 2015 2016 2017 2018 2019

Real National Income Accounts (Billions of Chained 2009 Dollars)

Real Gross Domestic Product 15,216.2 15,430.6 15,750.6 16,182.8 16,580.2 17,007.8 17,423.2 17,824.0

    % Ch 2.0 1.4 2.1 2.7 2.5 2.6 2.4 2.3

    Real Consumption 10,343.7 10,487.4 10,710.1 11,053.0 11,392.0 11,691.4 11,980.1 12,257.0

        % Ch 1.7 1.4 2.1 3.2 3.1 2.6 2.5 2.3

    Real Nonresidential Fixed Investment 1,908.9 1,987.8 2,081.3 2,188.9 2,304.5 2,430.5 2,551.5 2,661.2

        % Ch 10.6 4.1 4.7 5.2 5.3 5.5 5.0 4.3

    Real Residential Fixed Investment 408.3 461.8 479.7 506.3 555.2 621.5 675.7 693.9

        % Ch 9.1 13.1 3.9 5.5 9.7 11.9 8.7 2.7

Real Personal Income 12,878.9 13,123.5 13,241.5 13,738.6 14,200.1 14,652.9 15,112.0 15,564.6

    % Ch 2.7 1.9 0.9 3.8 3.4 3.2 3.1 3.0

Real Per Capita Income ($/Person) 41,064 41,535 41,601 42,845 43,938 44,973 46,010 47,012

    % Ch 2.0 1.1 0.2 3.0 2.5 2.4 2.3 2.2

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2009=1.0) 1.052 1.069 1.084 1.092 1.103 1.120 1.141 1.161

    % Ch 2.4 1.5 1.4 0.8 0.9 1.6 1.9 1.7

U.S. Consumer Price Index (1982-84=1.0) 2.276 2.314 2.350 2.367 2.391 2.438 2.493 2.545

    % Ch 2.9 1.7 1.6 0.7 1.0 1.9 2.3 2.1

Employment Cost Index (Dec. 2005=1.0) 1.150 1.171 1.193 1.221 1.245 1.278 1.314 1.352

    % Ch 1.7 1.8 1.9 2.3 2.0 2.6 2.8 2.9

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 15,867.1 16,373.2 16,984.9 17,675.3 18,420.8 19,268.9 20,139.0 20,983.8

    % Ch 4.1 3.2 3.7 4.1 4.2 4.6 4.5 4.2

Personal Income 13,555.6 14,025.1 14,350.8 15,007.4 15,656.5 16,416.0 17,244.9 18,068.3

    % Ch 5.2 3.5 2.3 4.6 4.3 4.9 5.0 4.8

Employment (Millions)

U.S. Civilian Labor Force 154.3 155.3 155.5 156.6 158.3 160.7 162.8 164.5

    Total U.S. Employment 141.2 143.3 145.0 147.7 150.1 152.5 154.4 155.9

        Unemployment Rate (%) 8.53 7.77 6.76 5.68 5.13 5.06 5.07 5.16

Nonfarm Payroll Employment 133.00 135.18 137.60 140.56 143.02 144.84 146.45 147.75

    % Ch 1.6 1.6 1.8 2.1 1.7 1.3 1.1 0.9

    Manufacturing 11.83 11.98 12.09 12.28 12.32 12.40 12.51 12.59

        % Ch 1.8 1.2 0.9 1.6 0.3 0.7 0.8 0.7

        Durable Manufacturing 7.38 7.51 7.60 7.77 7.79 7.87 7.97 8.04

            % Ch 3.1 1.7 1.2 2.2 0.3 1.0 1.3 0.9

        Nondurable Manufacturing 4.45 4.47 4.49 4.51 4.53 4.54 4.54 4.55

            % Ch -0.2 0.4 0.5 0.6 0.4 0.1 0.0 0.3

    Construction 5.60 5.74 5.99 6.28 6.46 6.83 7.20 7.50

        % Ch 2.0 2.4 4.4 4.8 2.9 5.6 5.5 4.2

    Service-Providing 114.74 116.61 118.65 121.11 123.43 124.81 125.93 126.83

            % Ch 1.5 1.6 1.7 2.1 1.9 1.1 0.9 0.7

Miscellaneous Indicators

Oil-WTI ($ per barrel) 95.0 92.3 101.2 69.2 47.3 51.8 54.6 56.9

Personal Saving/Disposable Income (%) 6.5 6.5 4.8 4.8 4.8 5.5 6.4 7.2

Auto Sales (Millions) 6.6 7.4 7.6 7.6 7.5 7.7 7.8 7.7

    % Ch 11.7 11.8 2.2 0.7 -1.4 1.7 2.4 -1.6

Housing Starts (Millions) 0.684 0.877 0.953 1.055 1.192 1.391 1.487 1.533

    % Ch 20.1 28.1 8.7 10.7 13.0 16.6 6.9 3.1

Federal Budget Surplus (Billions) -1,159.0 -866.9 -624.1 -612.5 -612.8 -630.3 -688.1 -792.4

Net Exports (Billions) -591.5 -531.0 -509.3 -532.7 -485.0 -526.3 -611.0 -641.5

3-Month Treasury Bill Rate (%) 0.05 0.08 0.04 0.02 0.33 1.31 2.33 3.01

10-Year Treasury Note Yield (%) 2.08 1.82 2.71 2.23 2.43 2.73 2.98 3.47

Bond Index of 20 G.O. Munis. (%) 3.97 3.75 4.54 3.83 4.09 4.51 4.71 5.05

30-Year Fixed Mortgage Rate (%) 4.01 3.53 4.33 3.92 4.15 4.57 4.86 5.43



Table 2.1 Fiscal Years

Washington Economic Forecast Summary

Forecast 2016 to 2019

2012 2013 2014 2015 2016 2017 2018 2019

Real Income (Billions of Chained 2009 Dollars)

Real Personal Income 299.618 308.552 313.475 329.765 342.783 355.100 367.925 380.525

    % Ch 3.7 3.0 1.6 5.2 3.9 3.6 3.6 3.4

    Real Wage and Salary Disb. 151.528 156.463 162.331 171.692 177.465 183.888 190.065 196.220

        % Ch 2.7 3.3 3.8 5.8 3.4 3.6 3.4 3.2

    Real Nonwage Income 148.091 152.089 151.144 158.073 165.318 171.212 177.859 184.305

        % Ch 4.7 2.7 -0.6 4.6 4.6 3.6 3.9 3.6

Real Per Capita Income ($/Person) 43,620 44,431 44,598 46,320 47,494 48,541 49,651 50,707

    % Ch 2.5 1.9 0.4 3.9 2.5 2.2 2.3 2.1

Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2009=1.0) 1.052 1.069 1.084 1.092 1.103 1.120 1.141 1.161

    % Ch 2.4 1.5 1.4 0.8 0.9 1.6 1.9 1.7

Seattle Cons. Price Index (1982-84=1.0) 2.360 2.404 2.437 2.473 2.523 2.580 2.640 2.697

    % Ch 3.1 1.8 1.4 1.5 2.0 2.2 2.3 2.2

Average Nonfarm Annual Wage 52,758 54,147 55,772 57,931 59,146 61,431 63,730 66,127

    % Ch 3.7 2.6 3.0 3.9 2.1 3.9 3.7 3.8

Avg. Hourly Earnings-Mfg. ($/Hour) 24.04 24.19 24.75 25.28 26.21 26.86 27.53 28.22

    % Ch 1.2 0.6 2.3 2.1 3.7 2.5 2.5 2.5

Current Dollar Income (Billions of Dollars)

Personal Income 315.367 329.746 339.735 360.210 377.941 397.831 419.860 441.741

    % Ch 6.2 4.6 3.0 6.0 4.9 5.3 5.5 5.2

Disposable Personal Income 280.999 292.115 299.138 315.451 330.244 348.056 368.110 388.341

    % Ch 5.8 4.0 2.4 5.5 4.7 5.4 5.8 5.5

Per Capita Income ($/Person) 45,912 47,482 48,334 50,596 52,365 54,382 56,659 58,863

    % Ch 5.0 3.4 1.8 4.7 3.5 3.9 4.2 3.9

Employment (Thousands)

Washington Civilian Labor Force 3,458.9 3,456.9 3,463.3 3,525.7 3,555.8 3,623.7 3,688.7 3,747.4

    Total Washington Employment 3,160.2 3,201.0 3,237.7 3,313.7 3,370.1 3,435.5 3,497.4 3,550.0

        Unemployment Rate (%) 8.63 7.40 6.52 6.02 5.22 5.19 5.19 5.27

Nonfarm Payroll Employment 2,896.4 2,957.9 3,030.5 3,118.5 3,188.8 3,234.8 3,284.4 3,325.7

    % Ch 1.4 2.1 2.5 2.9 2.3 1.4 1.5 1.3

    Manufacturing 274.7 284.9 287.5 288.9 288.5 288.8 289.9 291.4

        % Ch 4.8 3.7 0.9 0.5 -0.1 0.1 0.4 0.5

        Durable Manufacturing 199.1 208.6 209.4 209.9 208.2 207.8 208.6 209.4

            % Ch 6.2 4.7 0.4 0.2 -0.8 -0.2 0.4 0.4

            Aerospace 90.8 96.4 94.7 93.6 91.4 88.9 86.7 85.0

                % Ch 10.0 6.2 -1.8 -1.1 -2.4 -2.8 -2.4 -2.0

        Nondurable Manufacturing 75.6 76.3 78.1 79.1 80.3 80.9 81.3 82.0

            % Ch 1.5 1.0 2.4 1.2 1.6 0.8 0.5 0.8

    Construction 136.6 144.0 153.8 167.4 172.9 176.6 186.1 192.5

        % Ch -1.1 5.4 6.8 8.9 3.3 2.1 5.4 3.4

    Service-Providing 2,479.1 2,522.9 2,583.0 2,655.8 2,721.1 2,763.2 2,801.9 2,835.2

            % Ch 1.2 1.8 2.4 2.8 2.5 1.5 1.4 1.2

        Software Publishers 52.1 52.9 55.0 55.3 55.5 55.5 56.1 56.9

            % Ch 1.7 1.6 3.8 0.6 0.5 0.0 1.1 1.4

Nonfarm Payroll Employment, EOP* 2,917.7 2,982.8 3,056.0 3,150.8 3,207.8 3,252.6 3,301.1 3,340.7

    % Ch* 1.6 2.2 2.5 3.1 1.8 1.4 1.5 1.2

Housing Indicators (Thousands)

Housing Units Authorized by Bldg. Permit 23.887 31.402 33.057 39.788 37.419 41.303 43.526 44.428

    % Ch 15.5 31.5 5.3 20.4 -6.0 10.4 5.4 2.1

    Single-Family 14.152 18.552 17.398 18.593 20.235 24.171 26.900 27.636

        % Ch 4.9 31.1 -6.2 6.9 8.8 19.4 11.3 2.7

    Multi-Family 9.736 12.850 15.659 21.195 17.184 17.133 16.626 16.792

        % Ch 35.2 32.0 21.9 35.4 -18.9 -0.3 -3.0 1.0

30-Year Fixed Mortgage Rate (%) 4.01 3.53 4.33 3.92 4.15 4.57 4.86 5.43

*End of Period, for use in the Budget Stabilization Account calculation


